RECDA Minutes 3-10-2011
Present: Alan Moore, Teri Moore, Scott Ratliff, Roger Bower, Katie Roegnik, Garry Burnette, Lew Diehl, Phil Christopherson, Maygen Cassity, Jeff Taylor, Larry Bowman, Brett White, Jim Conrad, Ernie Over, Jim Davis, Ken King, Mayor Ron Warpness, Sandy Dean & Guest, Ken Vaughn.

Alan opened our meeting with “Wyoming Plays It Cool”, an article in the Wall Street Journal about our state hoping to lure Data Centers seeking to cut heavy air-conditioning costs. He also commented on Riverton’s growth rate of 14% over the past 10 years & our new population figure of 10,615 (Katie didn’t get counted, so we can add 1 more). Some stories about the reminiscent “boom & bust” days were shared by our group. 

Ken Vaughn, Investor, Corporate & Government Relations for Cameco came from Cheyenne to tell us about Cameco. It is the largest uranium producer in the U.S. It is headquartered in Saskatoon, Canada, and is one of the largest producers in the world. Canada produces more than the U.S. He said that we are in a nuclear renaissance & some key factors: half will be in China, major market in U.S. exports 10%, imports 90%.  Plants reaching 30 years old, life is being extended. Market for uranium is increasing, was over $100 a pound, now at $69.75 a pound, & this is still good. By 2013, 1 in 5 homes will be lit by nuclear power, & when the conversion of Russian nuclear war material ends, this will create a gap.

Ken provided brochures about Cameco Resources, the Smith Ranch-Highland. Some quick facts: Capacity: 4,000,000 lbs uranium concentrate annually; Employment: Mine – 150 employees, 50 contractors. Payroll: $12.5 million annually. Wyoming purchases & Services: $26 million annually. State & local taxes & royalties: $3.7 million annually. Total financial impact: $42.2 million annual direct economic benefit. Cameco has 15 employees in their Cheyenne office; exploration office in Casper has 34; Casper will be adding some more workers. They will not have a need to add an office in Riverton. 

Ken explained the Insitu mining processes. It uses water, oxygen, “baking soda”, & carbon dioxide to loosen uranium from sand & rock. He said that they have 100 monitor wells. They have never polluted any water wells. Their satellite plant in the Gas Hills, will have 60-70 full time employees, expects 20 years production, begins in 2014. 70% of the mining will be in Fremont County; 30% in Natrona County. Right now, they are doing the engineering of the project. Go to the end of the payment going east to Gas Hills, then go left, No Man’s Road. They will improve the road to county standards & extend. In 2012, they hope to have the road improvements. Two other satellites will be in Converse County & Sweetwater County. Ken said that there are other companies in the Gas Hills, most are insitu . Some advantages given for the insitu mining: 70 workers average $56,000 a year. Workers will include well field operators & drilling contractors. He said the wells drilled will be the basic water well drilling, 500-1,000 feet deep. The looks of the field will resemble small boxes over the well heads, & some small buildings. Barrels weigh 900 pounds, processes – yellow cake, then goes through other process – out of state to fuel rods. Ken said that Governor Mead wants the DEQ to clean up their back logs in one year instead of five. Ken provided many other interesting comments about Cameco & all of their uranium properties; plus, uranium mining happening around the world. 

Brett White, new CEO for Wind River Development was introduced. He just came from Seattle. Wind River Development is in Fort Washakie. He said his role is to bring capital to regions. Their niche is to bring some risk equity for small businesses, do small business funding.

Lew said he ordered a new 5,000 square foot building for the wax museum. 
Meeting Adjourned. 


